Interview with independent director
Gerhard Schroeder

Wihean | was first appointed to ssrve az an independent director
fior TMK-BF | knew little about the company's performance and
competitive position. That iz why | undertook several field trips
to visit TMK-BP's cperations in Weat Siberia such as Samotlor
and Kamennoye. This experience helpsd me better understand
THK-BF's portfolio and was very ussful B= | am alao a member of
the HSE Committes, 20 I'm happy to say that 2008 was the best
year on record in key HSE areas for TMNE-BPR. 4= for the cperationsl
and financial parformance, the 2008 results heve both improved on
2008 and excesdad our criginal plan,

2008 was the first year for TME-BP to hawe indspendsnt directors
o its Bioard and one of cur tasks from the ehareholders was to gve

nadepandent and impartial advice to the Board on two CED candicates
based on cur opinicn of their competencies and leadership abilities.
We apant sufficient time with the two candidates in order to parfom

a thorough evaluation. The resuft, much toowr zatistaction, was sup-
ported by the shareholders and the Board.

I 'was not famiiar with the old corporate governance eystem but judg-
ing by the fact that the new shareholders agreement was adopted

following the wel-known sharehalder dispute and that it protects the
nterests of both ahareholder groups it would be fair to say that the new
COrporate governance system suits its purpose and has wiorksd well

gince its introduction in 2008, For this reason it is premature and, in

Ty wisw, Unmecessary o introduce any further changes as the systam

should be given more time to mature, The curent corporate povem:-
ance system B well balanced and with the independent directors on

tne Board it comesponads to intesrmational practice existing inoil and

gas companies of THE-BF's scale,

Ky main task as an independent director will be o ensure that the
exiEtng balance of mterests is maintained at the Board level and that
THE-BF sustains the pace of performance in all key areas, imcluding
production growth, HSE and financial perfomance.



